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CHAPTER XLIY.

AN ACT ENTITLED AN ACT TO AMEND AN ACT TO INCOR-

PORATE THE CHEOAH TURNPIKE COMPANY, BY AUTHOR-

IZING THE CONSTRUCTION OF A BRANCH ROAD FROM VALLEY

RIVER, IN CHEROKEE COUNTY, TO HAYESVILLE, CLAY COUNTY.

Section 1. The General Assemhly of North Carolina do commissioners.

enact, That Stephen Whitaker, Thomas Tatham, M. Gr.

Phillips, NewtOD McLelland and W. P. Walker, or a ma-

jority of them, are hereby appointed commissioners and

authorized and empowered by themselves and under the

directions of such agents as the}7 may select, to open books

for subscription of stock in shares of twenty dollars each to

build and construct a branch to the Chioeh Turnpike road,said

branch to extent from a point on Valley river known as the

McLelland place, by the way of Fines creek, the nearest and

most practicable route to Hayesville, Clay county.

Sec. 2. That as soon as the sum of one thousand dollars Organization,

has been subscribed, the said commissioners or a majority

of them, shall, by public notice of ten days, notify the stock-

holders to meet at some convenient point on the line of said

road, to organize the company and as soon as convenient to

commence work.

Sec. 3. That the company when formed shall have a cor- corporate existence

porate existence under the name and style of Valley River

and Clay Turnpike Company for the term of thirty years,

and that in the organization of the company and the trans-

action of its business each stockholder has as many votes as

he has shares of stock in said company.

Sec. 4. That at no place shall the road have a steeper

grade than one foot in twelve, nor less in width than twelve

feet.

Sec. 5. The company shall be allowed for obtaining sub- Two years,

scription of stock and completing the road two years, and

said company shall have exclusive control of Valley River

and Clay Branch of Chioeh Turnpike established by this act.


